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*nrcfta 'gfcn^frr sfa faftrra srt# 

5 2006 

uRi^P* 3^ faPnw 

C ifErem ) (TOftsrr) ftfaqn, 2006 

^>T.3TT. 997(3TX-^, Wfa3ffc f&m^ SffapRW, 1992 (1992 15) m 30^RTTKrT JflfafFtf 

4*d Ij.d^gK I VKcf)^ Slfcl^fd 3^T PNPlHq 4ii [ Kfa R F T ( 3Rfe] fafWT, 1993 ^3^35#?^^ 

f'i'-'ifpifisici , 3T®3f^ :— 

1. ^ *TKcfa sfaffi 3^: Rtfanq ^ ( ^ t r pi wreO (RTfcre) UUmh , 2006 t 

2 ^ 7FTO 3 WYR TTK^ TFpT #t l 

2 Wfe? 3lfcT^T 3^T faPffW ^ ( {Tfa qT J T W^) fqft FTR, 1993 *f : 

(i) 2 ^f, ^ (^) PiHPdfeld Tt afcRg fTft a f^T wfrfT, 3T^ : 

“ (*0 ‘TJ^T ^TfeTfP ^ Rf^TFT WRF STpTSfa f RfaWT #1^ 'gRI tftFRT ^ 

Klf^rtol wf|" 

(ii) 6 3 ^1-fafpRTR (2) 3, 3sfe (<T) PlHfdRsM ^ ilRRqifMd frR?T *H%TT, 3T«tf^ : 

“On) ^ nra ^ <ft- 

^ #ra, farfR, #§n-^f ^ ^R5{R Wi W 3T#qT f; -qi 

(ii) TlfcT^pT TOR if W W1 if ^Ff ^>T 3T^ t, fSR7$ Tft^TFT W*W?, 

^Tici *f 'qi ftfa wrf ^ ^ ■flfafcraii” 

(iii) f^RTR 16^^ 9^1^, Pi*^fPiRsld fqpiqn SRU^rmPici f^RTt ^ii^u, 3Rlfc^— 

3rf*R$re> W H^(«H 

' 1633T. ( 1 ) 31?^ RfWT JW$ ^RT 3f^ffefcT ^TT y^llRi'd 3#R^T pT^T ^TT I 
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(2) 1[3T k mrkfe Ft FTcT TF Tff^TFT ^TflTT #ft- 

(Ft) fkrFk m wr ^ 3tkR mfFikf m ^ m 4 mite mk f mF te; ft 
(73) m TjyfcT: TTFmmR ^cF mFTT f l" 

[m F. ^yfa^/fa*Tfa/%/70276/2006 ] 

! TF- TFiTTH., 3TFY 

FT^ feum ; 

1, T^tePfFF, wfa FtcI^T 37R teklFF ktk (3TfFFTF Wim) MT4F, 1993, FTFT Ft TPm, FFT II, 7^5 3(ii) 
FR^F 7 Wlk, 1993 k 3FFT%T 37. 7^fT,^clf/93/III FT3TT3 1 7 ^TCWft, 1993 m 3T#T mft 1^; k I 

2 mm Ffri^T 3 ?k fa pm mk ( 3 ikm mm) tefteF, 1993, mwm -~ 

FT 28 1993 mm 939(37),k y«blf$M FTTfakt (FlFFmFFkm) (3?te*R) fapBIH, 1993 

wTF 

71. 28 mm, 1995 m\ mfmt (FrRmWl) (3TFkR) fafWT,T 995,37. m.m. 939(^T) m 

f. 5 mm), 1998 mt 7Rm,7T. mm. 20(33), ■*¥ ymt^ici wrfm (3TfkFm™m) (3rtem) tekm, 1998 
■^RT 

F. 30 facte*, 1999 7NF71, 37. mm 793(37), k ymfaF FT#teI (3TfFFFT mm) (3fakH) H7FFF. 

1999 H7T 

^ 22 mcfar, 2000 3f. mm i46(3t), k ymfad mfm it (f^ftf w) (Ffarm) krfteF, 

2000 'sm 

i. 28 ftf, 2000 ^\mm, 37. mm 278(37), k wfw Fraftet (Fft^pt 37kfakr mrFTfamTF mt mim) 

(mmm) tekm, 2000 irn 

7?. 29 Ft 2001 m FI 9 Ml (RRUffm ^1F tePtFR 37*71?) (3mffiF) Mwi, 2001,37. m.m. 476(31) ?TF 
m 21 fate*,2002 mt fifM (wf srfkmft m mk fttR 37kmfar 3 rtekfmm*kmkmifmo) tefteF. 

2002,31. m.m 1045(31) m 

k 11 2002 ml (f^ftf mm) (3fahH) fkPm, 2002 , f. mm i087(3i) ^ra 

1. 10 rtf, 2004 ml mm ifF^pT 37k tePm kte (mi^m ?«tt fam mite te km Ftmte) krfteF, 2004 , 

31 . m.m. 398(3?) iro 

Z 27 F?, 2004 111 FlFfM (3tfFFTF te*R) (FFltm) tekRF, 20(14, 31. m.m. 654( 31) g[13T 
Tkifitm ftT k i 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 5ih July, 2006 

Securities and Exchange Board of India (Portfolio Managers) (Amendment) Regulations, 2006 

S.O. 997(E).—In exercise of the powers conferred by Section 30 of the Securities and Exchange Board of India 
Act, 1992 [15 of 1992), the Board hereby makes live following Regulations to further amend the Securities mid Exchange 
Board of India (Portfolio Managers) Regulations, 1993, namely :— 

1. These Regulations may be called the Securities and Exchange Board of India (Portfolio Managers) 
( Amendment) Regulations, 2006. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Portfolio Managers) Regulations, 1993 ; 

(i) in regulation 2, clause (d) shall be substituted with the following, namely ; 

“(d) ‘principal officer’ means an employee of the portfolio manager who has been designated as such by 
ffie portfolio manager;” 
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(ii) in regulation 6, in sub-regulation (2), clause (c) shall be substituted with the following, namely: 

“(c) the principal officer of the applicant has either— 

(i) a professional qualification in finance, law, accountancy or business management from a 
university or an institution recognised by the Central Government or any State Government 
or a foreign university; or 

(ii) an experience of at least ten years in related activities in the securities market including in a 
portfolio manager, stock broker or as a fund manager.” 

(iii) after regulation 16 A, the following regulation shall be inserted, namely— 

“Appointment of custodian 

16B. (1) Every portfolio manager shall appoint a custodian in respect of securities managed or 
administered by it. 

(?) Nothing contained in this regulation shall apply to a portfolio manager— 

(a) who has total assets under management of value less than five hundred crore rupees; 

or • 

(b) who performs purely advisory functions. ”. 

[F. No. SEBI/LAD/DOP/70276/2006] 
M. DAMODARAN, Chairman 


Footnotes: 

1. The principal regulations, SEBI (Portfolio Managers) Regulations, 1993 were issued under No. SEBI/LE/93/IH 

dated January 7, 1993 published in the Gazette of India, Part 11, Section 3(ii) dated January 7,1993. 

2 The Securities and Exchange Board of India (Portfolio Managers) Regulations, 1993, were subsequently amended 

on:— 

a. November 28,1993 by SEBI (Portfolio Managers) (Amendment) Regulations, 1993 published in the Official 
Gazette vide No. S.0.939(E). 

b. November 28,1995 by SEBI (Payment of Fees) (Amendment) Regulations, 1995 vide No. S.O. 939 (E). 

c. January 05, 1998 by SEBI (Portfolio Managers) (Amendment) Regulations, 1998 published in the Official 
Gazette vide No. S.O. 20 (E). 

d. September 30,1999 by SEBI (Portfolio Managers) (Amendment) Regulations, 1999 published in the Official 
Gazette vide No. S.O. 793 (E). 

e. February 22,2000 by SEBI (Portfolio Managers) (Amendment) Regulations, 2000 published in the Official 
Gazette vide No. S.O. 146 (E). 

f. March 28,2000 by SEBI (Appeal to Securities Appellate Tribunal) (Amendment) Regulations, 2000 published 
inthe Official Gazette vide No. S.O. 278(E). 

g. May 29,2001 by SEBI (Investment Advice by Intermediaries) (Amendment) Regulations, 2001 vide No. S.O. 
476(E). • 

h September 27, 2002 by SEBI (Procedure for Holding Enquiry by Enquiry Officer and Imposing Penalty) 
Regulations, 2002 vide No. S.O. 1045 (E). 

i October 11,2002 by SEBI (Portfolio Managers) (Amendment) Regulations, 2002 vide No. S.O. 1087 (E). 

j. March 10,2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper Person) Regulations, 

2004 vide No. S.O. 398(E). 

k May 27,2004 by SEBI (Portfolio Managers) (Amendment) Regulations, 2004 vide No. S.O. 654 (E). 
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